
Data for budget accounting exercise 

Variable Units 
Time 

coverage 
Source Notes 

per-capita real 

GDP 

2011 US 

dollars 

1960–2017, 

yearly data 
World Bank  

Nominal GDP 
lcu, 

millions 

1960–2017, 

yearly data 

Junguito and Rincón 

(2007), Banco de la 

República Colombia 

Base year changed, so I 

updated such that growth 

matched 

Inflation rate percent 
1960–2017, 

yearly data 

Banco de la República 

Colombia 
 

Total deficit 
percent 

of GDP 

1960–2017, 

yearly data 

Junguito and Rincón 

(2007), Banco de la 

República Colombia 

 

Primary deficit 
percent 

of GDP 

1970–2017, 

yearly data 

Junguito and Rincón 

(2007), Banco de la 

República Colombia 

 

Total public 

debt 

percent 

of GDP 

1960–2017, 

yearly data 

Junguito and Rincón 

(2007), Banco de la 

República Colombia 

 

External debt 
percent 

of GDP 

1960–2017, 

yearly data 

Junguito and Rincón 

(2007), Banco de la 

República Colombia 

 

Domestic debt 
percent 

of GDP 

1960–2017, 

yearly data 

Junguito and Rincón 

(2007), Banco de la 

República Colombia 

 

Total interest 

payments 

percent 

of GDP 

1960–2017, 

yearly data 

Junguito and Rincón 

(2007), Ministerio de 

Hacienda y crédito 

público 

 

Interest 

payments on 

external debt 

percent 

of GDP 

1960–2017, 

yearly data 

Junguito and Rincón 

(2007), Ministerio de 

Hacienda y crédito 

público 

 

Interest 

payments on 

domestic debt 

percent 

of GDP 

1960–2017, 

yearly data 

Junguito and Rincón 

(2007), Ministerio de 

Hacienda y crédito 

público 

 

Exchange rate 
lcu per 

USD 

1960–2017, 

yearly data 

Banco de la República 

Colombia 
 

 


